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Federal Income Taxes ., i LV3l. $4,uuu,ueu MM
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.4Exempt from all

$1,800,000

State of North Carolina
4tVz Highway Bends

Coupon bends, $1,000 denomination, registerable as te principal or as te both principal andPrincipal and semi-annu- al interest, (January 1 & 1) payable at the National Park Bank, New Yerk City.

Legal Investment Fer Savings Banks and Trust Funds New and Other Statea.

FINANCIAL STATEMENT

Assessed Valuation, Taxable property, 1921. . . $2,579,075,600
Total Debt, including the above bends .... 42,733,100

Population, 1920,-2,55-9,123

te

te
Leial e7 Cheater B. Esq., New Yerk City

& Ce.
New Yerk

27

having

only
July

MATURITIES

July 1st, 1947 1955, inclusive

Prices yield 4.30
Opinion Maaab'ch,

Hornblower & Weeks
New Yerk

We de net snarantee the above and flsurei, but they are taken from sources which we believe te be accurate. .;XtC"

ams

serially

not insure less due te Rain as the Byberry Fair
Association, who received the Original of the above yesterday.

Franklin Fire Insurance Ce.
421 Walnut Street
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EQUIPMENT TRUST CERTIFICATES

We Offer, Subject te Prier Ssle and Change In Prlce

Cempnny Rte Maturity Yield

"Ballimero & Ohie Railroad . . . 46 April 1,1924 4.50
Baltimore & Ohie Railroad . . . 4S7e ' May 1,1926 4.75
Baltlmore & Ohie Railroad . . . 5 Aug. 1, 1924 4.75

"Baltimore & Ohie Railroad ... 5 Aug. 1. 1926-2- 8 5.00
Canadian Pacific Railway . . . . 4 5 July 1,1924 4.50

"Che.apeake & Ohie Railway . . . 4JS Nev. 1,1923 4.75
Chicago, Milwaukee & St. Pnul Railway 6 Jan. 15, 1929-3- 4 5.40
Illinois Central Railroad .... 7 Oct. 1, 1934-f- t 5.10
Kanawha & MichiCan Railway . . . 6 Jan. 1,1933-3- 5 5.30
Michigan Central Railroad .... 6 March 1, 1929 5.00

Michlsan Central Railroad .... G Jen. 15, 1933 5.15
New Yerk Central Linei .... 414 Jan. 1,1924 4.50
New Yerk Central Line 6 June 1, 1924-3- 7 4.00

NowYerk Central Railroad . . . 6 Jan. 15, 1933-3- 4 5.15
Pacific Fruit Expreit 7 June 1, 1930-3- 1 5.05
Pennsylvania Railroad 6 Jan. 15, 1929-3- 5 5.10

Seaboard Air Line Railway . . . . C Aug. 1,1928-3- 2 5.65

Southern Pacific Railroad . ... 7 Juae 1.1926-2- 7 5.05

St. Paul Railway ...... 5 July 15, 1926-3- 2 5.10

'Issued under the Philadelphia Plan

v JANNEY & CO--

133-13- 5 SOUTH FOURTH STREET
PHILADELPHIA

Telaphunu, Lembard 4320
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Lehman Brethers
New Yerk
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What's
Coming
this fall?9

Will the BuU Market con.
tinue this Fall?
Will bends sell higher?
Hew about money rates?

Babson's
REPORTS

Babson's recent Barometer Letter
"The Fall Outlook", just off the
press, gives you the plain, un-
biased facts en the present situa-tje-

and fercasts coming condi-
tions with remarkable accuracy.
It contains information of vital
importance te every investor.

Repert en Request
This Barometer Letter andlloeklet

Grtltna th Most from Meney" Is
available (or distribution te interested
investors, trratls.

T.ar mi. ihm Ma .....
hand it te yoer secretary when
you dictate the morning small............ MEMO .....

Fer Your Secretary
! yrJ'e ?K?r w- - BbKn, President of

iTii . ,, t B.uuuiiuil,iciit:ait-- 111113, Oi,
N rm.ie send me

Bull. tin SMI and
J boelilet"Gin

fi Meil from
Your Menty"

J gratis.

Railroad and
Tormina! Bends'

SHEAR, BARTON &
8 .NAhh.VU ST.,

VliilatUlphia 'l.
Lembard 7957

Mass., as follews:
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New Yerk Tel
Recter 6761

Frederick Peirce
FOR OC V0 MKNT
141 OhMtnat 8r, JhlUdlht
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D. G. Dery Corporation
First Mortgage Twenty-Yea- r 7 Sinking Fund Geld Bends

(Closed Mortgage)
Dated September 1. 1922 Due September 1, 1942

Interest payable March and September 1st. Coupon bends of $1,000 and $500 denominations,
registerable as te principal. Redeemable as a whole or in part en any interest date en thirty
days' notice at 110 and interest.

mera

v,..v

1st

Cempmnr te' pay tfia F.der.l Ineem. T up te and te refund application th.
Pennsylvania four mill tu p.ld by holders residing In Pennsylvania.

The mortgage wll provide for a semi-annu- al sinking fund commencing March 1, 1923.
Bends te be called by drawing by let at 110 and accrued interest. This sinking
fund provides for the retirement of the entire issue of Bends by maturity at 110
and accrued interest.

..JLR Principal and Interest payable at th office of The New Yerk Trust Company, Trustee

Mr. D. G. Dery, President of the Company, has summarized from his letter te the Bankers as follews:

Business: D. O. Dery Corporation will be in-

corporated under the laws of Delaware and
will take ever the business, assets and liabili-
ties of D. G. Dery, Inc., the largest manu-
facturer of bread silks In the United States.
Organized in 1892, the original company began
business with one plant having a capacity of
approximately 41,600 yards of silk per annum;
today the company operates plants having a
total productive capacity of ever 20,000,000
yards of silk per annum. The growth of the
business of the company during the past thirty
years has been steady and consistent; the ex-
pansion of its original plant facilities from a
value of $6,000 te their present value of mere
than $8,300,000 having been taken care of en-
tirely by the of profits. The
products of the company are mainly staple
articles of silk well known in the trade for
their quality and are sold te the largest and
best known firms in this country dealing in or
using broad silks.

Security: These bends will be secured by a
closed first mortgage en the entire real estate,
plants and equipment of D. G. Dery Corpo-
ration, subject only te $373,000 of purchase

i money mortgages net yet due. The proper-
ties consist of thirty-thre- e plants located in
Pennsylvania, New Yerk, New Jersey, Massa- -
chusetts and Virginia. As of June 30, 1922,
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Messrs. Perter the
fixed assets of the a

of
twice the amount of this bend issue.

Total assets, shown by
the sheet of June 30,
1922, give effect the new

arc mere three
times this issue of bends.

Messrs. Ce.
report the of the
for the past five years, 31,
1921, after and before
Taxes, for bend have

per annum, mere four
times the annual interest

these bend3. This after
items and

6 en the of the new
the past years there have been

only two year8 (1893 and 1920) which
the te cam a profit after

of from the sale of
this issue of bends, the

from Seven Per Cent
Stock, for

cash, will toward the of
the of the and

We offer these Bends, when, as if issued and received us, subject te all
details Messrs. Rese & Paskus and Messrs. White & Cass tne

bankers. Audits have been Messrs. Mitchell & and
business have been Messrs. & Perter.

will made te list these Bends the New Yerk Stock

100 and Interest, te

Redmond Ce.
Th Information contained In thin n')rtlm-n- t I upon Mntrrn-n- ti enwe have In Ih pmclrne of thee bend We de net nuarantfe but tjciieu it te ba correct.
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15,

All must be by
and will be in
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at rate of 6 per cent per annum

15,

be and
te the of W. T.
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Penna. &
First

Bends, dut 1940
Fiicd Etrntd tkn

met Detcriptlie

&C6.
Chestnut St.

Idred Company

upon
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Hathaway, .Stene,
6t Inc.

1713 Siniern St.

MANAGERS

3PRuc7SJ7

PUBLIC

&

1

:
. v i'"f'V) t ij

Sanderson & appraised
company as having sound

depreciated value in excess or

Assets: tangible as
company's balance as

adjusted te te
$12,452,075, or than

Earnings: Mitchell &

that earnings business
ending December

depreciation Federal
available interest, aver-

aged or than
requirements of

$280,000 en is elim-
inating inter-compan-y

financing.
During thirty

in
business failed pay-

ment interest charges.

Purpose Issue: Proceeds
together with proceeds

received
Cumulative te be sold

be applied reduction
floating indebtedness company

te provide additional working capital.

by approval of
legal by for the Company for

prepared by Marwick, Appraisal
examinations made by Sanderson

Application be en Exchange

Price 7

&
hwd end Mfittntlci

wlilch relied

$1,000,000
ISSUE

PER CENT
CUMULATIVE PREFERRED

THE AUTOCAR COMPANY

Offered subscription $102

Stock certificates issued September
"'"1922.

subscriptions accompanied
checks given preference
received.

Temporary receipts issued bearing
interest until
September 1922.

Subscriptions should addressed checks
drawn Saveye, Treasurer.

THE AUTOCAR COMPANY
ARDMORE,

MANUFACTURERS MOTOR TRUCKS
ESTABLISHED 1897

$100,000

JosephW.Gress

Wallace.
Williams,

ENGINEERS

StOckwell CERTIFIED

Wilsen ACC0VSTANTS

Linviil UTitkBld,.,Pkih.

''f'A'

$8,300,000,

net

financing,

Marwick,
net

$1,251,999

crediting
proceeds

of all

$1,500,000
Preferred

and

Ce.

yield

ettlrJal

$100

share.

order

order

Janney & Ce.

BOND TRADER
Wanted

An opening with n present nnl
a futuie for a high-clah- s man.

Bown & Company
INVESTMENT BONDS

I.ifuMII IImIIcJIiic
Stli J. Clirnlnut MrrrU

E. H. Rollins 8c Sens
rminilril I "TO

Investment Bends
1421 Chestnut St., Philadelphia

I'linni' I nuit Tli'K)
i,n'trn Jmlerl 11 .,(). BarreUal'nn irr (ACrcij, San t rancisce

The Shelton Looms
First Mortgage 7r Geld Bend3

of
Sidney BlumenthnI & Ce., Inc.

due Dec. 1, 193G

Price 99 and Interest
yielding about

7.12
Pevcriptire areulnr e request

fill
Philadelphia

Rapid Transit
11'nW for ei r

Circulur L

BARCLAY. JVIOOgE e CO,
Ueal UtU TruM IlliJj,'
Mi iiiIm rs . nnil I'lillu

Mm U Ki hiltifi i

Tnx Free

Pennsylvania
Railroad I'ends

Biddlc & Henry
104 SOUTH FIFTH ST.

GEO. A. HUHN & SONS
Mcnilii'n of ll.e I'MliMlrliitiU. Nnfrlurk nnil i lili nsn

rw erk Culluii
STOCKS &
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